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Date: February 13, 2026 

 

To 

The Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai – 400 001 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting  

Ref: Scrip code: 532669 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ('Listing Regulations'), we wish to inform that, the meeting of the Board of Directors of the 

Company held on today, commenced at 04:00 P.M and concluded at 04:25 P.M. 

 

The Board inter-alia considered and approved the following: 

 

1. The unaudited standalone financial results of the Company for the quarter and nine months 

ended December 31, 2025. (enclosed herewith) 

 

2. Took note of the Limited Review Report issued by M/s. Darapaneni & Co., Chartered 

Accountants, Statutory Auditors of the Company on the unaudited standalone financial results 

for the quarter and nine months ended December 31, 2025. (enclosed herewith) 

 

You are requested to take the same on your record. 

 

Thanking you 

For Solana Biofuels Limited 

(Formerly Southern Online Bio Technologies Limited) 

 

 

 

 

Dr Devaiah Pagidipati 

Chairman and Managing Director 

DIN: 05147621 
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 M/s. Solana Biofuels Limited 
(Formerly Known as Southern Online Biotechnologies Limited) 

Un Audited Financial Results for The Quarter Ended December 31, 2025 
     Rs in Lakhs 

Particulars 

Quarter Ended Nine months Ended Year Ended 

31.12.25 30.9.2025 31.12.2024 31.12.25 31.12.2024 31.03.2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 
      

 
Sale of goods/Income from operations  2,318.64 1,866.72 3,167.22 7,125.04 12,274.36 14,741.67 

 
Other operating revenues  

      

 
Total revenue from operations 2,318.64 1,866.72 3,167.22 7,125.04 12,274.36 14,741.67 

II Other income  6.56 5.46 12.31 20.00 40.30 47.20 

III Total income (I+II) 2,325.20 1,872.18 3,179.53 7,145.04 12,314.66 14,788.87 

 
  

      
IV Expenses  

      

 
a)  Cost of materials consumed  2,251.33 1,831.41 3,026.46 5,938.19 11,594.76 14,068.30 

 
b)  Purchases of stock- in-trade  

      

 
c)  Changes in inventories of finished goods and  
work in progress  

63.03 2.29 (108.49) 1,202.79 (215.76) (609.28) 

 
d)  Employee benefits expenses  91.54 99.79 96.75 289.83 250.78 347.48 

 
e)  Finance costs  77.01 67.59 62.68 214.29 199.65 233.22 

 
f)  Depreciation and amortisation expense  59.68 92.74 95.18 245.16 283.85 376.90 

 
g)  Other expenses  59.07 56.33 114.69 210.30 457.35 547.79 

 
Total expenses  2,601.66 2,150.15 3,287.27 8,100.56 12,570.63 14,964.41 

V 
Profit/(loss) before Exceptional Item and tax 
(III-IV)  

(276.46) (277.97) (107.74) (955.52) (255.97) (175.54) 

 
Exceptional Item (Net of Taxes)  

      
VI Profit/(loss) before Tax  (276.46) (277.97) (107.74) (955.52) (255.97) (175.54) 

VII Tax expenses:  
      

 
a)  Current tax  

      

 
b)  Deferred tax charge/(credit)  - - (37.41) - (64.42) (64.42) 

 
Total Tax Expense  - - (37.41) - (64.42) (64.42) 

VIII Net Profit for the period (V-VI)  (276.46) (277.97) (70.33) (955.52) (191.55) (111.12) 

IX Other comprehensive income(net of tax)  
      

 

Items that will not be reclassified  
to profit or loss Remeasurements of the net  
defined benefit plans  

- 1.68 - 1.68 (1.34) (1.53) 

 

Income tax relating to these items  
that will not be reclassifeid subsequently  
to profit or loss  

      

 
Other comprehensive income/(loss) (net of 
tax)  

- 1.68 - 1.68 (1.34) (1.53) 

X Total comprehensive income/(loss) (VII+VIII)  (276.46) (276.29) (70.33) (953.84) (192.89) (112.65) 

XI 
Paid-up Equity Share Capital (face value ₹ 10 
each)  

4,500.00 4,500.00 4,500.00 4,500.00 4,500.00 4,500.00 

XII Other Equity  (1,793.97) (1,517.51) (921.72) (1,793.97) (921.72) (840.13) 

XIII Net Worth  2,706.03 2,982.49 3,578.28 2,706.03 3,578.28 3,659.87 
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XVII Paid-up debt Capital  
      

XVIII Earnings per share (face value ₹ 10 each)  
      

 
a. Basic (₹)  (0.61) (0.62) (0.43) (2.12) (0.43) (0.25) 

 
b. Diluted (₹)  (0.61) (0.62) (0.43) (2.12) (0.43) (0.25) 

 
Notes: 
 

1. The above Financial results have been reviewed by the audit committee, approved by the Board of 
Directors in its meeting held February 13, 2026 and reviewed by the Statutory auditors of the Company. 
 

2. The Financial results of the Company have been prepared in accordance with Indian Accounting 
Standards (IND AS) notified under the Companies (Indian Accounting Standards) Rules 2015 as amended 
by the Companies (Indian Accounting Standards) (Amendment) rules 2016.  

 
3. Previous period's figure has been re-grouped/re-arranged wherever required in conformity with current 

period's presentation. 
 
 
For M/s. Solana Biofuels Limited 
 
 
 
 
Dr. Devaiah Pagidipati 
Chairman & Managing Director 
DIN: 05147621 
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Segmental Information for The Quarter Ended December 31, 2025 

Rs in Lakhs 

Particulars  
 Quarter Ended   Nine Months ended   Year Ended  

31.12.2025   30.09.2025  31.12.2024   31.12.2025  31.12.2024   31.03.2025  

 Segment Value of Sales and Services   
      

 Internet Services  19.41 19.84 22.98 58.80 67.60 89.70 

 Revenue from Sale of Biofuels  2,305.79 1,852.34 3,184.54 7,086.24 12,247.06 14,699.17 

 Revenue From Operations  2,325.20 1,872.18 3,207.52 7,145.04 12,314.66 14,788.87 

 Segment Results (EBITDA)  
      

 Internet Services  (5.17) (5.19) (7.11) (17.65) (28.78) (39.13) 

 Bio Diesel   (141.16) (116.23) 57.23 (496.74) 256.31 426.51 

 Total Segment Profit before Interest, Tax, 
Exceptional item and Depreciation, 
Amortisation and Depletion  

(146.33) (121.42) 50.12 (514.39) 227.53 387.38 

 Segment Results (EBIT)  
      

 Internet Services  (5.70) (5.83) (8.84) (19.48) (34.09) (42.49) 

 Bio Diesel   (200.31) (208.33) (48.53) (740.07) (62.53) 52.97 

 Total Segment Profit before Interest and 
Tax and Exceptional item  

(206.01) (214.16) (57.37) (759.55) (96.62) 10.48 

 (i) Finance Costs  77.01 67.59 62.68 214.29 199.65 233.22 

 (ii) Interest and other Income  6.56 5.46 12.31 20.00 40.30 47.20 

 Profit Before Exceptional Item and Tax 
Exceptional Item (Net of Taxes)  

(276.46) (276.29) (107.74) (953.84) (255.97) (175.54) 

 (iii) Exceptional Items (Net)  
      

 Profit Before Tax   (276.46) (276.29) (107.74) (953.84) (255.97) (175.54) 

 (i)Current Tax  
      

 (ii)Deferred Tax  
  

(37.41) 
 

(64.42) (64.42) 

 Profit After Tax  (276.46) (276.29) (70.33) (953.84) (191.55) (111.12) 

 
Other Information 

Rs. Lakhs 

Particulars  
 Quarter Ended   Half Year ended   Year Ended  

31.12.2025   30.09.2025  31.12.2024   31.12.2025  31.12.2024   31.03.2025  

 Segmental Assets  
      

 Internet Services  86.76 93.23 113.35 86.76 113.35 94.21 

 Bio Diesel   21,063.15 20,966.10 21,009.68 21,063.15 21,009.68 21,349.63 

 Total  21,149.91 21,059.33 21,123.03 21,149.91 21,123.03 21,443.84 

 Segmental Liabilities  
      

 Internet Services  86.76 93.23 113.35 86.76 113.35 94.21 

 Bio Diesel   21,063.15 20,966.10 21,009.68 21,063.15 21,009.68 21,349.63 

 Total  21,149.91 21,059.33 21,123.03 21,149.91 21,123.03 21,443.84 
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DARAPANENI & Co., 
CHARTERED ACCOUNTANTS 
Flat No 1A, Rama Apartments, Plot No.84, 
Srinagar Colony, Hyderabad - 500073. 
Phone: 7981254750, E-mail: darapaneni1986@gmail.com 

LIMITED REVIEW REPORT 

Limited Review Report on Unaudited Quarterly Financial Results Under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015. 

To the Board of Directors of Solana Biofuels Limited Uormerly Known as Southern Online 
Biotechnologies Limited} 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. SOLANA 

BIOFUELS LIMITED (formerly Known as Southern Online Biotechnologies Limited), for the Quarter ended 

31st December 2025 and year to date results for the period 01 April 2025 to 31st December 2025, being 

submitted by the Company pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 (as amended) including relevant circulars issued by the 

SEBI from time to time . 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, Interim Financial reporting ('Ind AS 34'), prescribed under Section 133 

of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 
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1 N o I A CHARTERED ACCOUNTANTS 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Place: Hyderabad 

Date: 13/02/2026 

For Darapaneni & Co., 
Chartered Accountants 
FRN:000685S 

SREE RAMA l)lg;Q" ' ~ ""'bySREEAAMA 

CHANDRA MURTH'/ ~~=~~~7!;~;;ROw 
CHEBROLU . •0>'30' 

Sree Rama Chandra Murthy C 

Partner 

M.No.233010 

UDIN: 26233010KQNIPV7995 
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